


7D[ HGH VW« NRXUHWID] H DGGIMRQQHMH G« SDUMP HQVID®A

'HSXLV*OMWDQYLHU OD WD[H GH V«MRXU HVW PLVH HQ SODFH

WRXULVWLTXHV GX 3D\V GH ORUWDJQH DX 3HUFKH FRPSO«W«H
GH GHSXLVY MDQYLHU

/ID WD[H GH V«MRXU V DSSOLTXH WRXWH O DQQ«H ¢ WRXWH SHU
QRQ GRPLFLOL«H VXU OD FRPPXQH

4XL HVW H[RQ«U« "

OHV SHUVRQQHV PLQHXUHYV

OHV SHUVRQQHV E«Q«ILFLDQW G XQ K«EHUJHPHQW G XUJHQFH
OHV SHUVRQQHV WLWXODLUHV G XQ FRQWUDW GH WUDYDLO V

/ID WD[H GH V«MRXU HVW ¢ U«JOHU VXU SODFH DXSU2V GH O K«
GLUHFWHPHQW DXSU2V GH FHOXL FL
R X

(OOH VHUD GLUHFWHPHQW LQFOXVH GDQV OH U2JOHPHQW YLD C
JUDQFH $LUEQE %RRNLQJ HWF



ﬁ # OIP RQWHRQ # ®BP RQWHRQ

e +YfWHO

/IHORQWOLJHRQ HVW XQ SHWLW KYWHO V\PSDWKLTXH HW IDPLOLL
IDPLOOHYVY OHV JURXSHV OHV S20HULQV RX SRXU XQH «WDSH DI
FKDPEUHV IDPLOLDOHV HW G XQH VXLWH 9RXV VHUH] V«GXLW SI
O DFFXHLO FKDOHXUHX[ GH 3SDWULFLD HW 20LYLHU 9DOHWWH '#&
GaVvV OH SHWLW G«MHXQHU

/ KYWHO /H ORQWOLJHRQ YRXV SURSRVH FKDPEUHYV FRXEKDJI
&ggXPEEHU* &KDP ELH GES*\;:'F;“[’)DS;' &KDPEUI o~ 3HWL\
VP S XX IDPLOLO  IDP LOD® GpMHX(
$ SDUNJGH .
CH c;H g ¢H H
¢ XQTXHP HOW ¢

&HV WDULIV VRQW YDODEOHV XQLTXHPHQW ORUV G XQH U«VHUYI
/| KTWHO HVW RXYHUW WRXV OHV MRXUV DYHF XQ DFFXHLO U«FHS

/ID SDUWLH KfWHO UHVWH RXYHUWH OH OXQGL OH PDUGL HW OH
SHVWDXUDQW RXYHUW GX GLPDQFKH VRLU DX PDUGL XQLTXHPHQ



$X UHVWDXORMWDOIHRQ OH FKHI 20LYLHU 9DOHWWH YRXV LQYL\
WHUURLU R» IRLVRQQHQW OHV VS«FLDOLW«V GX 3HUFKH 7RXMR
DXSU2V GH SURGXFWHXUV ORFDX[ V«kOHFWLRQQ«V DYHF VRLQ

/IH UHVWDXUDQW DFFXHLOOH OHV JURXSHV GDQV VD VDOOH SuUL®
DXWRFDULVWHYV VRQW OHV ELHQYHQXV "OV GLVSRVHQW G XQ SI

OHQXV

/H 3BHUFKH XQH EDODGH FXOLQDLUH ¢ WUDYHUV QRWUH WHUUR
RX SUL[ ¢ OD FDUWH IURPDJH HQ VXSSO«PHQW

/H ORQWOLJHRQ XQH EDODGH JDVWURQRPLTXH $ SDUWLU GH
DYHF HQWU«H RX SUL[ ¢ OD FDUWH IURPDJH HQ VXSSO«PHQV
/H 5«QR 9DOGLHX XQLTXHPHQW OH PLGL GX PDUGL DX YHQGUHC
RX SUL[ ¢ OD FDUWH HQWU«H SODW HW GHVVHUW

/D 9LOOHWWH PHQX HQIDQW MXVTX ¢ DQV $ SDUWLU GH

6«<PLQDLUH JRXUPDQG

2UJDQLVH] YRWUH V«PLQDLUH GDQV OH 3HUFKH GDQV XQ HQYLU
VDOOH GH U«XQLRQ GH SHUVRQQHV «TXLS«H GX :LIL G XQ «FU
UHQFRQWUH HW SODQLILH DYHF YRXV O DJHQGD GH YRWUH MRX!
3RXU OD SDXVH G«MHXQHU /H FKHI YRXV LQYLWHUD ¢ G«FRXYUL
HQWL2UHPHQW «ODERU«H ¢ SDUWLU GH SURGXLWYV IUDLV 9RXV ¢
SURIHVVLRQQHOOHY GDQV O LQWLPLW« GH QRWUH VDORQ U«VHL



3OFHGX 30DV

LQIR# KRMOMEXQDAU
KWBV ZZZ KRWOMEXQDO U UHWEXDQW

Q # \MEXQDCP R CH

e +YfWHO

BLWEBQV G DXWKHQWLTXHV GHPHXUHV GHV ;9”2PH HW ;9”"""2PH ¢
(O«JDQFH HVW XQ HQVHPEOH KDUPRQLHX[ GH MDUGLQV LQW«UL
3HUFKH &RQIRUW HW UDIILQHPHQW VH PDULHQW HQ KDUPRQLH
QRV FOLHQWYV $ WRXWH KHXUH YRXV SRXUUH] GHVFHQGUH SRX
DJU«DEOH VDORQ G DFFXHLO HW HQ «W« GDQV QRWUH MDUGLQ |
1IRWUH KfWHO HVW XQ /RJLV FKHPLQ«HV ODE«OLV« 1RUPDQGL
G H[FHOOHQFH

+fWHO ODEHOOLV« m DFFXHLO Y«OR } 8Q HVSDFH HVW ¢ YRWUH
UHFKDUJHU YRV EDWWHULHYV

/| +fWHO GX 7TULEXQDO YRXV SURSRVH FKDPEUHYV

&KDP EWH | &KDP EWH &KDP EWH
&KDPEUH \
GRXE® GRXE® SUYI® JH SULYLO XQIRUVXVMA | BXLWH G
FROIRUV VE 1O g
GV @V @V @V Gav Gav

&HV WDULIV VRQW YDODEOHV XQLTXHPHQW ORUV G XQH U«VHU\

7DULI GX SHWLW G«MHXQHU EXIIHW SDU SHUVRQQH
VXU U«VHUYDWLRQ SRXU OHV FOLHQWY QH V«MRXUQDQW SDV ¢
SHWLW G«MHXQHU VHUYL HQ FKDPEUH SDU SHUVRQQH

JRUIDLW 6RLU«H «WDSH ¢ SDUWLU GH



e SHVWDXUDQW

v v v v v v v
v v v v v v v

&HV WDULIV VRQW YDODEOHV XQLTXHPHQW ORUV G XQH U«VHU"



LRXW GH 3LJHRQ

FRQEFPW KRWNSUHV FRP
KWBV ZZZ KRWNSUHV FRP

# KRM®BNVSUHYV # AMSKDCHDWE®!

e +YfWHO

3V« FRPPH XQH LQYLWDWLRQ ¢ OD FDPSDJQH O +fWHO 5HVWD
KHXUHV GH 3DULV QRQ ORLQ GH ORUWDJQH DX 3HUFKH ¢ 6DLQ\
3DUHQWK2aVH HQFKDQW«H DX F XU GH OD QDWXUH OH OLHX VH F
HPSUHLQWHY GH FDOPH EHDXW« HW UDIILQHPHQW LQYLWDQW |
HQYLHV HW VRQ U\WKPH

&KDPEUHV HW VDORQV V RXYUHQW VXU XQ YDVWH SDUF DUERU«
GH O +R-QH HQ FRQWUHEDV -DUGLQV HW SRWDJHU FIWRLHQW C
VRQ SRRO KRXVH ERUG«V GH &\SU2V HW GH JUDQGV PXUV GH Sl
&RQYL« ¢ SDUWDJHU OHV VDORQV HW MDUGLQV GDQV XQH DWPR
JUDQGH PDLVRQ GH IDPLOOH YLYDQWH HW MR\HXVH FKDTXH *X
FKDPEUHV DX HU RQW UHWURXY« OHXU HVSDFH G RULJLQH HW
'DQV OHV FRPEOHV FKDPEUHV VXLWHV FU««HV W KU RHVKDBIP H/C
OHXUV YROXPHV FRQIRUW HW EHDXW«

&KDP EWH FDWAT XH 6X1VA 3 HVIMG« MIXQHU

GV GV $ SDIWGH

e SHVWDXUDQW



e SHVWDXUDQW

/D 7TDEOH HVW OH UHVWDXUDQW GH O KYWHO LO HVW VLWX« ¢
XQ MDUGLQ FORV GH PXUYV

/D VDOOH HVW LQVWDOO«H VRXV XQH YHUUL2UH O DQFLHQQH J
HOOH HVW FHUQ«H SDU GHX[ SHWLWYV SDYLOORQV O RIILFH HW
SOXV LQWLPLVWHY SRXU SHWLWV JURXSHV GH FRQYLYHV /D YF
FRQVWLWXH OD WHUUDVVH GX UHVWDXUDQW

&DSDFLW« FRXYHUWYV

e 6«PLQDLUHYV

/ +YfWHO GHV SU«V RXYUH VHV HVSDFHV ¢ YRV UHQGH] YRXV GH
'"HYLV VXU VLPSOH GHPDQGH
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